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In 1990, the only year for which figures are currently available, only 1.6 books per capita were
printed in Mexico. In the US, average book sales per capita comes to almost 8.5. According to
McGraw-Hill CEO Carlos Rios Sosa, the most popular reading materials in Mexico are low-cost
cowboy cartoons and weekly "real-life" crime stories. Print runs of this material average just under
1 million. Statistics prepared by the National Publishers Chamber (Caniem) indicate that print
runs in the Mexican publishing business are usually held to around 4,000, with the average at 7,470.
Carlos Huerta Montes de Oca, CEO of Grupo Editorial Diana (GED), said print runs for the rare
bestseller may reach 20,000 or 30,000. GED controls 20% of the general interest market, and is the
only publisher listed on the stock exchange. In 1990, Editorial Diana's net profit rate was 20%, and
in 1991, 6.19%. Publishing houses have access to tax breaks aimed at boosting investment and
competitiveness. The first option, called the Simplified Tax Plan, allows publishers who qualify to
pay half the normal tax rate, or 17.5% rather than 35%. Homero Gayosso, CEO of Grupo Editorial
Planeta and current Caniem president, said the vast majority of publishing houses have selected this
plan. Under the second option, reinvested net profits are tax- exempt. Non-invested profits are taxed
at the normal rate. Productivity improvements are expected to result in an industry shakedown.
Caniem figures indicate that slightly more than 60% of over 300 publishing houses produce less than
10 titles a year. (Source: El Financiero International, 10/12/92)
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